
HIGH GAS PRICES

Gas prices rise and fall because of high oil prices, commodities traders, and supply and demand.

However subsidies were still being paid for diesel and natural gas. The second was a shutdown of a major
north-south oil pipeline. There are simply not enough oil speculators to have any significant effect on the large
size of the oil market. Global demand is the reason the price is going up now. In anticipation of the Category 1
hurricane, refineries in the area shut down production. New Jobs and Freelancers Many job candidates have to
weigh prospective positions against the costs associated with the commute. As gas prices increase, a
decreasing percentage of Gallup poll respondents felt that the economy is "getting better. There are a lot of
ways that could happen. In years when prices at the pump have been increasing anyway, peak prices can drift
over the line that separates a minor annoyance from a perceived blow to family budgets and a potential
political issue. Other factors[ edit ] Aside from this breakdown, many other factors affect gasoline prices. But
years later, Bernie Madoff was jailed after defrauding billions in large part owed to fraudulent financial
records. This is especially true since it is unlikely the U. There are additional costs to refine, transport, and sell
gasoline at retail outlets. Both examples illustrate responses that did not address the real issues behind the
events they were supposed to prevent. That is why gas will be so expensive this summer, in the fall and
winter, and in the foreseeable future â€” unless, of course, the value of the dollar goes up. Sarbanes did not
stop it. The cost of crude oil as a share of the retail gasoline price varies over time and across regions of the
country. When demand is greater than supply, prices rise. The number and location of local competitors can
also affect price. Oil futures traders know the demand for gas rises in the summer as families go on vacation
and hit the road. Most people would say we drill to protect ourselves from big fluctuations in the price of a
gallon of gas that are caused by the major upheavals in the Middle East. Members agreed to reduce supply by
1. Seasonal demand also affects oil and gas prices. After widespread labor strikes, the Bolivian government
canceled all future planned price hikes. Take out your wallet, pull out a dollar bill, cut it in half, and you have
the answer. Retail markup over crude oil and wholesale gasoline, â€” In a report by Cambridge Energy
Research Associates stated that had been the year of peak gasoline usage in the United States, and that record
energy prices would cause an "enduring shift" in energy consumption practices. Legislation by several states
for cleaner burning fuel also affects certain areas' prices of gasoline. Distribution and marketing Distribution,
marketing, and retail dealer costs and profits are also included in the retail price of gasoline. Which one do you
think does a better job of explaining the changes in the price of gasoline at the pump? Supply and Demand. He
is not the only one to call for an end to speculation either. Andrew Sharpless is chief executive officer of
Oceana, an international ocean conservation group. Freelancers can also be affected by higher gas prices,
limiting the geographical region in which they will do business because commuting costs make it impossible
for some gigs to be profitable. Excise taxes averaged another 17 percent.


